FUNDS ARE AVAILABLE THROUGH A
VARIETY OF ECONOMIC DEVELOPMENT
OPPORTUNITIES:

« Bank Participation Loan

+ Direct Loan

* Loan Guarantee

« Stearns Electric Revolving Loan Fund

« Business Expansion Loan GRE Funded

* E3Loan (Energy, Efficiency and
Electrification Fund) GRE Funded

+  Rural Economic Development Loan and
Grant Program (REDLG) USDA Funded

Please note, all economic development

loans from Stearns Electric Association are
subject to appropriate legal fees, such as loan
processing and recording fees, and mortgage
registration tax.

ELIGIBLE PROJECT

COSTS MAY INCLUDE:

+ Land and Building Acquisition
« New Building Construction

*  Building Renovation

* Machinery and Equipment

INELIGIBLE PROJECT

COSTS INCLUDE:

* Inventory Purchases

+  Working Capital

+  Speculative Real Estate

«  Production Agriculture

* Refinancing Existing Debt

For more information, including details

on what projects may or may not qualify

for assistance, please contact our Energy
Services Department during regular business
hours at (800) 962-0655 or visit our website,
www.stearnselectric.org. Translation services
are available upon request.

Stearns Electric Association is a
member-owned, not-for-profit electric
distribution cooperative founded
by local farmers in 1937
with the help of the Rural
Electrification Administration.

Today, Stearns Electric remains
a community-focused organization
that works to efficiently deliver
affordable, reliable and safe energy
to over 28,000 member-consumers
in six Central Minnesota counties
including Stearns, Todd, Morrison,
Kandiyohi, Pope and Douglas.
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STEARNS ELECTRIC
ASSOCIATION IS
COMMITTED TO HELPING
LOCAL BUSINESSES
EXPAND AND GROW.

Through partnerships with our wholesale
power provider Great River Energy and the
USDA, Stearns Electric provides economic
development funding opportunities through
a variety of resources.

All funding eligibility is based upon program
guidelines. These opportunities are
available to both member and non-member
businesses within the counties we serve:
Stearns, Todd, Morrison, Kandiyohi, Pope
and Douglas.

Loan funds may be used for new business
development or the expansion of existing
businesses. Stearns Electric has provided
loans for:

Business Expansions and Equipment
Energy Efficient Upgrades

Fire Trucks and Fire Halls

Water Treatment Facilities

Electric Forklifts

Building Improvements

APPLICATION PROCESS:

To apply for a loan, please contact

John Pantzke, Manager of Energy
Services at Stearns Electric Association,

at jpantzke@stearnselectric.org or

(320) 433-4893. He will help you identify
the appropriate loan and work with you
to submit your completed application to
the Stearns Electric Board of Directors for
approval.

“In 2021 we secured a loan through Stearns
Electric to purchase an electric tram for our zoo.
It is important for us to carry out our mission
of conservation. Guests of all ages and abilities
can now enjoy a guided tour on the tram that
is quiet and efficient without disturbing the
animals with a loud gas-powered tram.”

-Joan Hemker,
Hemker Park and Zoo
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E3 Fund Below market Beneficial electrification
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Efficiency and HEREIOE ves based on the useful carbon reduction and new
Electrification)’ life of equipment. energy sales.
Loan: Construction; land
UESC?)';:‘OR:TJ“TI 80% of acquisition; and/or
Development project up to equipment purchases.
P $2,000,000 « 1% servicing fee/ Loan criteria are
Loan and e No heavil ioh .
Grant rant: 10-year max. eavily weighted on job
Program $300,000 creation, employee training,
gram (CEIIE a1l and/or improvements in
(REDLG) match from i f
Stearns Electric) economic factors.
0,
Stearns St SO.A’ o . Community development
- the project Follows daily e
Electric o : projects; facilities;
. cost, not No prime rate/ . i .
Revolving equipment; real estate;
to exceed 10-year max. . :
Loan Fund and/or business expansion.

$500,000

" Loan financed by Great River Energy (GRE);
2 Loan financed by United States Department of Agriculture (USDA)
* Business must be located in Stearns, Todd, Morrison, Kandiyohi, Pope or Douglas counties.

For all loans, substantial completion of the project is required before funds are released. The only exception to
this is if the funds come from the Stearns Electric Revolving Loan Fund.



